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First quarter 2005 results 
 
 

ONO surpasses 1.5 million RGUs 
 
 

• Over 30,000 broadband internet customers added 
• EBITDA margin rises to 38%  
• Increases in residential customer penetration and ARPU 
• Annualised EBITDA at €220 million 
 
 
Madrid  -  10 May 2005 
 
Grupo Corporativo ONO, S.A. (“ONO”), one of Spain’s leading broadband services providers, 
announced today the consolidated unaudited results for the first quarter ended 31 March 
2005.  Highlights are as follows: 
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Commenting on the results, Richard Alden, ONO’s Chief Executive Officer, said: 
 
“2005 has started strongly.  In an increasingly competitive environment, we have added 
50,000 new RGUs in the quarter to take our total to over 1.5 million.   
 
“Despite on-going market commentary regarding potential changes in ownership of certain 
telecommunications companies in Spain, at ONO we continue to focus on operating our 
business and providing our customers with high quality services.  We have recently 
substantially improved our internet service offering and remain on-track to launch video-on-
demand television services later this year.” 
 
Jonathan Cumming, Chief Financial Officer of ONO, added: 
 
“The strong operational results in the first quarter are matched by an excellent financial 
performance.  We have grown revenues by over 5% in the quarter and this, together with a 
continued strict focus on business efficiency and cost control, has led to a strong EBITDA 
result of €55 million and an improved EBITDA margin of 38%.” 
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About ONO 
 
ONO is one of the leading broadband service providers in Spain.  It offers direct access 
telephony, pay television and internet access services to the residential market where it has a 
potential market of over seven million homes.  In the business market, ONO offers advanced 
voice, data and value added services across its own high capacity local access and national 
backbone networks.  ONO’s shareholders are Bank of America, Caisse de dépôt et placement 
du Québec, General Electric, Grupo Ferrovial, Grupo Multitel, Santander Central Hispano, 
Sodinteleco and VAL Telecomunicaciones. 
 
 
Safe Harbor Statement under the Private Securities Litigation Reform Act 1995 
 
Certain statements in this release are “forward-looking statements” intended to qualify for 
the safe harbour under liability established by the Private Securities Litigation Reform Act of 
1995 and are subject to material risks and uncertainties. Actual results could differ materially 
from those stated or implied by those forward looking statements due to risks and 
uncertainties associated with the ONO group business which include, among others, 
competitive developments, risks associated with the group’s growth, the development of the 
group’s markets regulatory risks and other risks which are presented in the group’s filings 
with the Securities and Exchange Commission. 
 
 
Further information 
 
ONO 
Jonathan Cumming, Chief Financial Officer 
Telephone: +34 91 180 9444 
E-mail:  jonathan.cumming@ono.es 
 
Grupo Albion 
Hiedra Fuentes 
Telephone: +34 91 531 2388 
E-mail:  hfuentes@grupoalbion.net 
 
Other 
www.ono.es – Investor Relations 
www.sec.gov – EDGAR 
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